SCHEDULE Il

SECURITIES AND EXCHANGE BOARD OF INDIA (INTERMEDIARIES)
REGULATIONS, 2008

[See regulations 7]

Criteria for determining a ‘fit and proper person’

For the purpose of determining as to whether an applicant or the intermediary is
a ‘fit and

proper person’ the Board may take account of any consideration as it deems fit,
including but not limited to the following criteria in relation to the applicant or the
intermediary, the

principal officer and the key management persons by whatever name called —

(a) integrity, reputation and character;
(b) absence of convictions and restraint orders;

(c) competence including financial solvency and networth



